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Overview and Summary

Written agreements on or before
Announcement Date

 Sales of Single-Unit Housing
e Sales of Condominiums

Written agreements after Announcement
Date

Sales of Single-Unit Housing
and Condominiums
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Transaction 3

Written agreements on or before Announcement Date

for Sales of Single-IUnit Housing
I
| I

Transaction 1 % No PVAT, No PST rebate,
! ! | No TTA

Agreement  Construction Ownership  posgession
Date commencement transferred  rangferred
|
transaction2 | | | | ! No PVAT, No PST rebate,
Acreement . | Possession I No TTA
gD Construction transferred I Ownership
ate commencement I transferred

I I No PVAT, Grandparented , No
l | ! PST rebate, TTA applies (unless

[
| | ! I ; 90% or more completed on July
Agreement Construction Ownership ~ Possession 1,2010)

Date I commencement transferred  transferred

Transaction4 | | No PVAT , Grandparented,
No PST rebate, TTA
applies

Ownership /
Possession ]) Transitional Tax Ar‘hncfmpnf

transferred (TTA) based on the extent of
unfinished construction as of
I July 1, 2010.

Constructlon

|
Agreement
I commencement

Date

Iml)lementation 2) BC New Housing Rebate is
Announcement not available for grandparented
Date .
Date housing
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Transaction 1

Written agreements on or before Announcement Date
for Sales of Condominiums

| | |
|_|_|_I—'| | |

| Possession '
Agreement C : .
onstruction nershi
Date I transferred I Ownership
commencement I transferred
Transaction 2 I
| | | | |
| T — Y — ! ¥
Agreement Construction I Possession  Ownership I
Date commencement I transferred  transferred I
Transaction 3 I |
L - - _ | . |
| I . |
Construction I | . :
Agreement ¢ Possession Own?rshlg
commencemen
Date I I transferred transterre

Transalction 4

Agreement | I

Ownership /
Possession
transferred

Date

Announcement

Date

Construction
commencement

Implementation
Date
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No PVAT, No PST rebate,
No TTA

No PVAT, No PST
rebate, No TTA

No PVAT,
Grandparented, PST
rebate, TTA applies

No PVAT,
Grandparented, No
PST rebate, TTA
applies

Canada



Written agreements after Announcement Date for
Sales of Single-Unit Housing and Condominiums

Transaction 1 |

I I I
No PVAT, No PST

Agreement Construction Possession/ | rebate
| Date commencement Ownership |
transferred
Transaction 2 |
I I I No PVAT, No PST
| rebate
Agreement i . i
gDate Construction Possession Ownirshlg
commencement o cpood transferre

Transaction 3 | .
| PVAT applies, PST rebate,

I |
| I Possession/ available

| Agreement Construction ownership
Date commencement | transferred
Transaction 4 | |

| | PVAT applies, No PST
| rebate , B.C. new housing
I

Agreement

. rebate available
. Possession/
Date Construction 8
| ownership
commencement
| | transferred
Announcement

Implementation

Date Date
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Long term Care Facllities (LTCF)

« LTCF (e.g., nursing homes, personal care homes, etc.)
are generally similar to traditional apartment buildings

e As such transitional rules for apartments would apply:

— no grandparenting
— PST transitional housing rebate applies based on extent of
construction completed by ID where:

« Builder/operator is required to self-assess HST ( first occupancy
occurs on/after ID) or

* Purchaser/operator pays HST to purchase LTCF (i.e. ownership &
possession are transferred on/after ID)

— New rental housing rebate applies unless owner/operator is
entitled to PSB rebate (e.g., as a registered charity)
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LTCF — continued

 However if LTCF is in the form of another housing type
then transitional rules for that housing type will apply

— e.g., If LTCF is a condominium, transitional rules for condos
would apply:

» sale of condo grandparented (not subject to PVAT) where
agreement entered into on/before AD and ownership/possession
transfer on/after 1D

 if grandparented, TTA applies and PST transitional housing rebate
applies based on extent of construction completed by ID

 if not grandparented (subject to PVAT) PST transitional housing
rebate applies based on extent of construction completed by ID,
and new rental housing rebate applies unless owner/operator is
entitled to PSB rebate (e.g. as a reg. charity)
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